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16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2016

ASSETS

Property and equipment
Intangible assets - software
Non-current assets held for sale
Investment properties
Available-for-sale financial assets
Loans and receivables
Reinsurance assets

Insurance receivables

Deferred acquisition costs

Cash and short term deposits
Total assets

EQUITY AND LIABILITIES

Share capital
Other reserves
Retained earnings
Total equity

LIABILITIES

Insurance contract liabilities

Deferred tax liabilities

Deferred acquisition costs - reinsurance
Insurance payables

Other payables

Tax liabilities

Total liabilities

Total equity and liabilities

Note 30.6.2016 31.12.2015
RM'000 RM'000

60,934 62,253

5,265 4,490

- 461

10 53,628 53,628
11 163,281 161,164
12 891,903 880,551
13 189,187 172,268
14 44774 33,281
30,792 27,943

35,173 8,429

1,474,937 1,404,468

100,000 100,000

19,477 17,873

381,387 345,455

500,864 463,328

15 848,017 793,253
5,067 2,400

5,362 5,016

64,572 73,958

38,024 57,409

13,031 9,104

974,073 941,140

1,474,937 1,404,468

The accompanying notes form an integral part of the unaudited interim financial statements.



16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF INCOME

FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2016

Gross written premiums
Change in premium liabilities
Gross earned premiums

Reinsurance premiums ceded
Change in premium liabilities
Premiums ceded to reinsurers

Net earned premiums

Investment income
Realised gains and losses
Fair value losses
Commission income
Other operating income
Other revenue

Gross claims paid

Claims ceded to reinsurers

Gross change to claims liabilities

Change in claims liabilities ceded to reinsurers
Net claims incurred

Commission expense
Management expenses

Other expenses

Profit before taxation
Tax expense

Net profit for the period

Basic and diluted earnings per share (sen)

Note

15
15
15
15

30.6.2016 30.6.2015
RM'000 RM'000
325,500 303,651
(23,432) (24,951)
302,068 278,700
(69,309) (73,945)

2,537 3,150
(66,772) (70,795)
235,296 207,905

19,604 17,286
348 69
(430) ;
16,245 18,333
6,089 4,496
41,856 40,184
(151,808) (127,636)
29,838 31,396
(31,332) (28,378)
14,382 (4,780)
(138,920) (129,398)
(32,573) (30,445)
(56,840) (53,156)
(89,413) (83,601)
48,819 35,090
(12,887) (10,475)
35,932 24,615
35.93 24.62

The accompanying notes form an integral part of the unaudited interim financial statements.



16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2016

30.6.2016 30.6.2015

RM'000 RM'000
Net profit for the period 35,932 24,615
Other comprehensive income:
Item that may be subsequently reclassified to profit or
loss:
Available-for-sale ("AFS") reserve
Fair value gain/(loss) of AFS financial assets 2,111 (303)
211 (303)
Tax effect on fair value gain/(loss) of AFS
financial assets (507) 76
1,604 (227)
Total comprehensive income for the period 37,536 24,388

The accompanying notes form an integral part of the unaudited interim financial statements.
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16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit for the period

Adjustment for non-cash items:

Property and equipment

- depreciation

- gain on disposal

- written off

Amortisation of intangible assets

Fair value losses on investment properties

Interest income

Net rental expenses/(income)

Net (accretion of discounts)/amortisation of premium
Provision for impairment allowance on insurance receivables
Bad debts written off

Tax expense

Purchase of available-for-sale financial assets
Proceeds from maturity of available-for-sale financial assets
Interest income received

Net rental (expenses)/income

Payment of post-employment benefit obligations
(Increase)/decrease in reinsurance assets
Increase in insurance receivables

Increase in deferred acquisition costs
(Decrease)/increase in insurance payables
Increase in insurance contract liabilities

Increase in loans and receivables

Decrease in other payables

Increase in deferred acquisition costs reinsurance
Cash generated from operating activities

Income tax paid

Net cash inflows from operating activities

30.6.2016 30.6.2015
RM'000 RM'000
35,932 24,615
2,720 1,920
(379) 2

. 3

73 68

430 -
(19,902) (16,898)
446 (400)
(148) 12
(303) 152
247 -
12,887 10,475
32,003 19,947
’ (39,715)

154 10,020
17,979 15,865
(446) 400

: (717)
(16,919) 1,630
(11,437) (3,202)
(2,849) (2,208)
(9,386) 10,026
54,764 53,329
(9,440) (21,309)
(19,385) (16,109)
346 97
35,384 28,056
(6,801) (5,083)
28,583 22,973




16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF CASH FLOWS (CONTINUED)

FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2016

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Purchase of intangible assets

Purchase of investment property

Proceeds from disposal of property and equipment
Net cash outflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE PERIOD
CASH AND CASH EQUIVALENTS AT END OF PERIOD

Cash and cash equivalents comprise:
Cash and bank balances
Call deposits with licensed banks

30.6.2016 30.6.2015
RM'000 RM'000
(1,402) (2,417)
(847) (812)
(430) -
840 -
(1,839) (3,229)
26,744 19,744
8,429 15,828
35,173 35,572
27,410 10,543
7,763 25,029
35,173 35,572

The accompanying notes form an integral part of the unaudited interim financial statements.



16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS - 30 JUNE 2016

1.

BASIS OF PREPARATION

The unaudited condensed interim financial statements of the Company are unaudited and
have been prepared in accordance with Malaysian Financial Reporting Standard ("MFRS")
134 - Interim Financial Reporting as issued by Malaysian Accounting Standard Board
("MASB") and International Accounting Standard ("IAS") 34 - Interim Financial Reporting as
issued by the International Accounting Standard Boards ("IASB") and the Financial Reporting
Guidelines issued by Bank Negara Malaysia.

The unaudited condensed interim financial statements do not include all of the information
and disclosures required in the annual financial statements, and should be read in conjuction
with the Company's audited financial statements for the financial year ended 31 December
2015.

The accounting policies and presentation adopted by the Company for the condensed interim
financial statements are consistent with those adopted in the Company's audited financial
statements for the financial year ended 31 December 2015, except for the adoption of the
following:

Description Effective Date

Annual Improvements to MFRSs 2012 - 2014 Cycle 1 January 2016

Amendments to MFRS 116 and MFRS 138:
Clarification of Acceptable Methods of Depreciation
and Amortisation 1 January 2016

Amendments to MFRS 101: Disclosure Initiatives 1 January 2016

The adoption of the above did not have any significant effects on the condensed interim
financial statements upon their initial application.

COMMENTS ON SEASONALITY OR CYCLICALITY

The business operations of the Company are subject to the sales cycle of the insurance
business.

UNUSUAL ITEMS

There were no unusual items affecting assets, liabilities, equity, net income or cash flows for
the interim period ended 30 June 2016.




16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

4,

CHANGES IN ESTIMATES

There were no material changes in the basis used for accounting estimates for the interim
period ended 30 June 2016.

DEBTS AND EQUITY SECURITIES

There were no issuances, repurchase or repayment of debt and equity securities by the
Company during the interim period ended 30 June 2016.

DIVIDENDS PAID

No dividends have been paid or declared by the Company for the interim period ended 30
June 2016.

EVENTS AFTER THE INTERIM PERIOD

There were no material events after the interim period that have not been reflected in the
unaudited condensed interim financial statements for the interim period 30 June 2016.

EFFECT OF CHANGES IN COMPOSITION OF THE COMPANY

There were no changes in the composition of the Company during the interim period 30 June
2016.

CHANGES IN CONTINGENT LIABILITIES OR CONTINGENT ASSETS

The Company does not have any contingent assets or liabilities.
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16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

10. INVESTMENT PROPERTIES (CONTINUED)

The titles to the freehold land and buildings included in investment properties of the
Company with carrying value of RM15,300,000 (31.12.2015: RM15,300,000) are in the
process of being transferred to the Company. Risks, rewards and effective titles to these
properties have been passed to the Company upon unconditional completion of the
acquisition of those properties. The Company has submitted the relevant documents to the
land authorities for transfer of legal titles to the Company and is awaiting the process and
finalisation of this transfer to be completed.

(a)

Movements in investment properties measured at fair value:

The following tables present the reconciliation for all investment properties measured
at fair value based on significant unobservable inputs (Level 3):

Investment Properties
Fair value measurements
using significant
unobservable inputs (Level 3)

30.6.2016 31.12.2015

RM'000 RM'000

At 1 January 2016/2015 53,628 47,078
Total (loss)/gain for the period/year:

Included in statement of income (430) 3,674
Transferred from work in progress - 1,586
Additions at cost 430 1,290
At 30 June 2016/31 December 2015 53,628 53,628

For investment properties, a significant (decrease)/increase in yield adjustments based
on management's assumptions would result in a significantly (lower)/higher fair value
measurement.

Investment Properties
Fair value measurements
using significant
unobservable inputs (Level 3)

30.6.2016 31.12.2015
RM'000 RM'000
Total gain for the period/year included in:
Statement of Income
- (Loss)/gain on changes in fair value (430) 3,674

10



16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

1.

AVAILABLE-FOR-SALE FINANCIAL ASSETS

(a)

(b)

Available-for-sale (“AFS”) financial assets comprise the following investments:

AFS financial asset

Malaysian government papers
Unquoted equity securities in Malaysia

Unquoted corporate debt securities in Malaysia

30.6.2016 31.12.2015
RM'000 RM'000
30,832 30,711
39 39
132,410 130,414
163,281 161,164

Carrying value of AFS financial assets - Government papers and Unquoted

corporate debt securities

1 January 2015

Purchases

Maturity/Disposal

Accretion of discounts, net of amortisation of
premium

Movement in accrued interest

Fair value loss recorded in:

- Other comprehensive income

At 31 December 2015/1 January 2016

Purchases

Maturity/Disposal

Accretion of discounts, net of amortisation of
premium

Movement in accrued interest

Fair value gain recorded in:

- Other comprehensive income

At 30 June 2016

11

AFS Total
RM'000 RM'000
132,562 132,562

69,495 69,495
(40,131) (40,131)
86 86

371 371
(1,258) (1,258)
161,125 161,125
(154) (154)
148 148

12 12
2,111 2,111
163,242 163,242




16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

11. AVAILABLE-FOR-SALE FINANCIAL ASSETS (CONTINUED)

(c) Carrying value of AFS financial assets - Unquoted equity

AFS Total

RM'000 RM'000

1 January 2015 77 77
Fair value loss recorded in:

- Other comprehensive income (38) (38)

At 31 December 2015/1 January 2016 39 39
Fair value loss recorded in:

- Other comprehensive income - -

At 30 June 2016 39 39

The maturity structure of AFS financial assets (excluding unquoted equity securities) is

as follows:
30.6.2016 31.12.2015
RM'000 RM'000
Investments maturing within 12 months 8,081 8,115
Investments maturing after 12 months 155,161 153,010
163,242 161,125

(d) Fair value hierarchy of AFS financial assets

Recurring fair value measurements

The Company categorises its fair value measurements according to a three-level
hierarchy. The hierarchy prioritises the inputs used by the Company’s valuation
techniques for determining the fair value of the financial instruments.

A level is assigned to each fair value measurement based on the lowest level input
significant to the fair value measurement in its entirety. The three-level hierarchy is
defined as follows:

Level 1 -  Fair value measurements that reflect unadjusted, quoted prices in active
markets for identical assets and liabilities that the Company has the ability
to access at the measurement date. Valuations are based on quoted
prices reflecting market transactions involving assets or liabilities identical
to those being measured.

12



16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

1.

AVAILABLE-FOR-SALE FINANCIAL ASSETS (CONTINUED)

(d) Fair value hierarchy of AFS financial assets

Recurring fair value measurements

Level 2 -

Level 3 -

Fair value measurements using inputs other than quoted prices included
within Level 1 that are observable for the asset or liability, either directly or
indirectly. Those include quoted prices for similar assets and liabilities in
active markets, quoted prices for identical assets and liabilities in inactive
markets, inputs that are observable that are not prices (such as interest
rates, credit risks, etc) and inputs that are derived from or corroborated by
observable market data.

Fair value measurements using significant non market observable inputs.
These include valuations for assets and liabilities that are derived using
data, some or all of which is not market observable, including
assumptions about risk. There are no readily available price for unquoted
stocks. Net Tangible Assets (NTA) method was used to value the stocks
whereby net assets are divided by the share capital.

13
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16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

12. LOANS AND RECEIVABLES

30.6.2016  31.12.2015
RM'000 RM'000
Staff loans:
Staff housing loans (secured) 95 98
Fixed and call deposits with licensed banks
with original remaining tenure of more than 1 month 785,189 779,567
Accrued interest 17,008 15,096
802,197 794 663
Other receivables:
Malaysian Motor Insurance Pool (“MMIP” or “the Pool”)
balances
- Cash calls paid to MMIP 34,356 34,356
- Share of net assets held under MMIP 40,851 38,465
75,207 72,821
MMIP commission receivable 6,637 7,496
Deposits 885 853
Prepayments 1,647 984
Other receivables 5,335 3,636
89,611 85,790
Total loans and receivables 891,903 880,551
The following loans and receivables
Mature within 12 months 615,336 667,591
Mature after 12 months 186,956 127,170

The carrying amounts disclosed above approximate fair values at the date of the statement
of financial position.

As a participating member of MMIP, the Company shares a proportion of the Pool's net
assets/liabilities. At each reporting date, the Company accounts for its share of the
assets liabilities and performance of the Pool. The net assets held under MMIP represent
the Company’s share of the Pool's net assets, before insurance contract liabilities. The
Company’s share of the Pool's insurance contract liabilities is disclosed in Note 15. The net
assets held under MMIP of the Company include cash contribution of RM34,356,477 (2015:
RM34,356,477) made to MMIP. No cash calls was made during the current interim period
(2015: RM7,011,576).

15



16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

13. REINSURANCE ASSETS

Reinsurance of insurance contracts:

Claims liabilities (Note 15)
Premium liabilities (Note 15)

14. INSURANCE RECEIVABLES

Due premium including agents, brokers and

co-insurers balance
Due from reinsurers and cedants

Accumulated impairment losses

Knock-for-knock claims recoveries due from

other insurers
Accumulated impairment losses

30.6.2016  31.12.2015
RM'000 RM'000
132,647 118,265

56,540 54,003
189,187 172,268

30.6.2016  31.12.2015

RM'000 RM'000
36,557 27,313
14,509 12,458
51,066 39,771
(7,684) (7,937)
43,382 31,834

1,467 1,572
(75) (125)
1,392 1,447
44,774 33,281

The carrying amounts disclosed above approximate fair values at the date of the statement

of financial position.

16



Ll

() senjigel wniwaid
(1)'(1) senige) swied

swied (,4Ngl.)
papodal Jou JNg PaiInoul 10} UOISIAOIY
SWwie|9 10} UOISINOIg

3oUBINSUI |BIBUSY)

G86'0Z9 (89z'2L1) £G2'€6. 0£8'859 (L81'681) 210'8¥8

28l /g2 (€00'tS) G8/'L62 119852 (0¥5'99) LLZ'SLE
£0Z'c8e (s9z'8LL) 89%'L0G €GL'00% (Lv9'zel) 008'ZES

LEY' LYl (8¥8'LL) 6/2'G9l €80'€Sl (z15'L€) GG9'061
2LL'SET (LL¥'001) 681 '9¢€ 0/0'L¥Z (520's6) GyL'Zye
000.INY 000.Wy 000.WY 000.INH 000.WY 000.Nd

19N 2oueINSUI-3Y  SS0I9H }9N aJuelInsul-ay  SS0l9
< gLozzi'Le > < 9102°9°0¢€ >

:SMo||0} Se pasAjeue Jayuny ale Jeak/pouad ay) Buunp juawaaow ay} pue saljljigel| Joeijuod asueinsul [eisauab ay|

686029 (89z'z/L) £62'e6. 0£8'859 (281'681) ,10'8%8
000.WY 000.WY 000.NY 000.W Y 000.NY 000.NY

J1°N aouBINSUI-dY  SS0ID) ETN 2ouBINSUI-ay  SS0.D

< SLoZZL'LE > < 9102'9'0¢€ >

S3LLINIGVIT LOVHLNOD IONVAENSNI 'St
(e1sAejep ui pajesodioou))
avHy3g IONVANSNI ALY3gIT

A-88991



8l

£02'€8¢€ (goz'glL) 89%'L0S €51'00% (L¥9'ZEL) 008'2€S 610z JeqwaoaQ LE/9L0Z aunr OE I
(egL'9L2) 9%G'G9 (62.'182) (0/6°L21) 8€8'6C (808'LG1) Jeak/pouad ay) Buunp pred swie|)
Z6l G6L'Y (€00't) 299 - 299 sasuadxa
Buipuey swie Ul JUSWaA0o
859'c (z¥8) 00S'v v65'v 120'v 196 |[2A8] 82UapPLUOD %G/ Je salljiqel|
swiie|o Jo gyyd Ul Juswanaop
8/0'LL (LG¥) GES'LL (ogz's) - (oez's) (swielo spiemul Ajean)
1eak
/pouad ayj Buunp palnoul swie|)
(980'61) Z62'cT (82£'2p) (2zv'9) (ZLv'6) 066'C (2} Noe) pue Jo03lIp)
sieak Juspiooe Joud
Ul paiinoul swiejo o} Juawisnipy
0L£'892 (F£0'¥9) rre'zee gLE'8YL (Ge8'8e) LGL'281 (enneynoey pue Joa11p)
Jeak/pouad juapiooe
_ Jua1in2d 8y} Joj palinoul swiel)
pez'see (G96'G¥L) 661'L8Y £02'€8¢ (goz'sLl) 89%'L0S G10Z/910Z Aenuer | 3y
000.N¥ 000.NY 000.INY 000.NY 000.N¥ 000.IN¥
19N aoueInNsul-ay Sso0i9 1eN aojuelnsul-ay  Ssol9
< GLo0Z'ZL'LE > < 91L0Z°9°0¢ >

saniiqel swiely (1)

(@3INNILNOD) S3AILITIAVIT LOVHLINOD FONVINSNI 'SL
(e1sAejeyy ui pajesodioau))
AvHY39 IONVHENSNI ALY3gI11

N-88991



6l

'Z1 9JON Ul pa|ie}ap si [00d 3y} ul uonedoiped sy woly Buisue
sjesse Jau sAuedwo) ayy “Alaanoadsal (£/9'Zy'8INY 1SL0Z) 29Z'08L'OINY Pue (618'8/6'69INN:SL0Z) 0LS'60E ‘6SINY 0} Bununowe
saljijigel] wniwaid pue swiep s d|NN Jo a1eys sAuedwo) ayj} apnjoul 9A0GE Saljl|Igel| JOBIU0D S2UBINSUl 8Y) ‘QLOZ Sunf OF 1B SV

z8l'lee (£00'¥S) G8/.'162 119'8G2 (0¥5'99) L12'GLE G10Z J8qwiadaq LE/91L0Z unr o€ I
(L¥L'0EP) 6/£'9€L (025'99S) (962'5£2) 2..'99 (890°z0¢€) Jeak/poliad
ay} Buunp paules swniwaid
90¥'GGY (ZLi'oct) 81G'G8S 161'95¢2 (60€'69) 00G'G2E Jeak/pouad
ay} Buunp uapum swniwaid
YAN AN (022'09) 181'212 z8L'l€2 (£00'vS) G8.'L62 G1L0z2/9L0Z Aenuer | 1y
000.N¥ 000.NY 000.AN 000.NY 000.NY 000.AY
19N aoJuelnsul-ay ssol9g JeN ajuelnsul-ay Ssolo
< SL0Z'ZL'LE > < 9102°9'0¢ >
sanijiqel] wnjwaid (1)
£0Z'€8¢ 189'0¢ 225'25¢€ £51°00% Z26'LE LEZ'89E saljljiqel| swieo 1aN
(goz'sLL) (€gL'16) (zes'09) (Z¥9'2ZEL) (1£5'69) (9L1'el) soueinsuley
89%'10G rL'88 pPSO'ELY 008'2€S €SP’ L6 LYE LPY sall|igel| Swie|d $Sol9
000.N¥ 000.AY 000.AIY 000.NY 000.W¥ 000.N¥
|elol JOJOW-UON J0JON |elo] JOJOoW-uoN JOJON
< SL0Z°ZL'LE > < 9102°9°0¢ —=p

ssauisng Jo ssejo Aq saniiqel swiery (1)

(Q3NNILNOD) S3ILITIGVIT LOVYLINOD IONVINSNI 'Sl

(e1sAejey ul pajesodioou))
AVHY349 IONVANSNI ALY3gIT

M-88991



16688-K

LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

16. COMMITMENTS
(a) Capital expenditure commitments

30.6.2016 31.12.2015

RM'000 RM'000
Authorised by the Directors and contracted for:
- Property and equipment 178 1,523
Authorised by the Directors but not contracted for:
- Property and equipment 8,967 -
9,145 1,523

(b) Operating lease commitments

i) The Company as lessee

The Company has non-cancellable operating lease agreements. The future aggregate
minimum lease payments under non-cancellable operating leases are as follows:

30.6.2016 31.12.2015

RM'000 RM'000

Not later than 1 year 4,375 2611
Later than 1 year and no later than 5 years 5,328 1,600
9,703 4211

ii) The Company as lessor

The Company has entered into a lease agreement on its properties. The lease has
remaining lease term of between 1 to 3 years. The future aggregate minimum lease
receivables under the operating lease contracted for as at the reporting date but not
recognised as assets, are as follows :

30.6.2016 31.12.2015

RM'000 RM'000

Not later than 1 year 1,721 432
Later than 1 year and no later than 3 years 1,003 502
2,724 934
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LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

17. SIGNIFICANT RELATED PARTY DISCLOSURES

30.6.2016 31.12.2015
RM'000 RM'000

The significant transactions of the Company with related parties during the financial
period/year are as follows:

Other receivables
Other receivable due from immediate holding
company, Liberty International Holding Inc. 444 56

RELATED PARTY DISCLOSURES - KOREAN REINSURANCE COMPANY, SINGAPORE
BRANCH, SINGAPORE

Transaction with non-controlling shareholders

Reinsurance ceded premium 1,192 1,531

Reinsurance commission received (353) (485)

Reinsurance claims recovery (435) (641)
Reinsurance receivables 23 21
Reinsurance payables (372) (253)

RELATED PARTY DISCLOSURES - LIBERTY GROUP

Transactions with Group Companies:
Reinsurance ceded premium

- Liberty Mutual Ins Europe Ltd - Labuan branch - 148
- Liberty Insurance Pte. Ltd, Singapore Branch 1,230 2
- Liberty Mutual Ins Co Boston. Massachusetts, USA 2,253 1,750
- Liberty International Underwriters Pte Ltd. 62 -

3,545 1,900

Reinsurance commission received

- Liberty Mutual Ins Europe Ltd - Labuan branch - (23)
- Liberty Insurance Pte. Ltd, Singapore Branch (149) -
- Liberty Mutual Ins Co Boston. Massachusetts, USA (544) (241)
- Liberty International Underwriters Pte Ltd. (12) -

(705) (264)

Reinsurance claims recovery

- Liberty Mutual Ins Europe Ltd - Labuan branch - (233)
- Liberty Insurance Pte. Ltd, Singapore Branch - (1)
- Liberty Mutual Ins Co Boston. Massachusetts, USA (222) -

(222) (234)
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LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

17. SIGNIFICANT RELATED PARTY DISCLOSURES (CONTINUED)

30.6.2016 31.12.2015

RM'000 RM'000
Reinsurance receivables
- Liberty Mutual Ins Europe Ltd - Labuan branch - 24
- Liberty Insurance Underwriters - 1
- 25

Reinsurance payables
- Liberty Insurance Pte. Ltd, Singapore Branch (1,441) (1,842)
- Liberty Mutual Ins Co Boston. Massachusetts, USA (782) (69)
- Liberty International Underwriters Pte Ltd. (53) -

(2,276) (1,911)

The balances with the related parties above are unsecured, interest free, repayable in
accordance with the terms of the relevant contracts and are included in loans and
receivables (Note 12), insurance receivables (Note 14) and insurance payables.
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LIBERTY INSURANCE BERHAD
(Incorporated in Malaysia)

18. REGULATORY CAPITAL REQUIREMENTS

The total capital available of the Company as at 30 June 2016, as prescribed under the
RBC Framework is provided below:

30.6.2016  31.12.2015

RM'000 RM'000
Eligible Tier 1 Capital:
Share capital (paid up) 100,000 100,000
Retained earnings 381,387 345,455
481,387 445 455
Tier 2 Capital:
Asset revaluation reserve 20,494 20,495
AFS reserve (1,018) (2,622)
19,476 17,873
Amounts deducted from capital (10,946) (12,194)
Total capital available 489,917 451,134
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